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RETIRE GREENBACKS
[SBANKERS' DEMAND

to Obtain a Flex-
ih Iv Carveney in This Coun- | o

They Argue.

ting  artivle on  "The |
Fiobruary Journal of the

Association =ays= that
thelr wur accomplishe
whiat fuvor they may be
Lave no place In a cur-
tem which ts supposedly lmrwd'
neiples. The article sayn

opoged many timea when
act was In process
provision be made
rement of the greenbacks, but |
left alone. |
impossible
ition of the country
wrs after the LI creat- |
reserve syvstem became a
condition that makes the
 the retirement and can-
greenbacks logical and

any other factor in tha
these promises of the
prevent the reserve
1o realization what
ost Important purposs
astic currency. It is not
mukers of the Fed-
1ok more account of
expansion than

n e

* elemient® in the currency,
feserve notes, are prac-
The reserve act makes
* reduction of these bank
rate of only $25,000,000 &

Federal reserve notes
small demand, Tt s jme- |
tract the currency below
in it when the flow of
vountry and when
U demand Federal re-

thi

& therefore not flexible

nd or contract, It re-
tixed. The greenbacks |
wWater in the stock of cur-

nflated in consequence,

eral reserve act s naot |
the chief purpose of
o« heen defeated. The
* Erenbuacks seeme to e

mn It would canse

“oare dis-
tditions are unsound
netal situation is made

Interest rat

currency inflation.”

\ | some of them to the street.
Galloway, 02 vears old. wus carried |
[ down a Iddff!"‘ from the gecond floor and |

|
to foreses what

for con-

readjustunents made
uropean war, the flow
steadily in the direo- |
The balance
In exchange opera-
hus heen constantly
long ax gold 18 not ex-
-g a the gold stock of
3 by imports

a tendency to expansion | sociations and,

At Ocean Grove,

| Kekert, A nurse, succeeded in
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Fourteen 014 l'rrn-t Are Rescaed

l OcEAN Grove, N, J, Febh, §.—Fire
|rlntrmml the Methodist Episcopal Homae

for the Aged this morning and imperilled |
the lives of fourteon of the old Inmates, |

who wera carried out by firemen and ‘ -
voTRRISNY, | President Elliott Tells of In

The fire was discovered by the matron,
re. Mury F. Hudson, who called the |
Janitor, George Ridley. The matron then |
| went 1o the rooms of the inmates und
wWith the assistance of Miss Katherine

Mrs, Susan ! R' | L

HOME '70R THE AGED ey NO BORROWING Now
IS NEW HAVEN PLAN

tention to Renew Present
Floating Debt,

| she fs eritically i1l as the result of the |

ax the cause of the fire.
—

Impaired.

Tha New York land lunk

can Bankers Association,
“The legislators,” sayvs Mr

orgunic act has superimposed

cooperative thrift, savings and loun as- |
in order to bring it into
existence, destroyed thelr characeeriz-
ing features and abolished their stutu-
| tory safeguards, Savings and loan as-
sociations for encouraging thrift and as.
sisting home bullding no longer exist
as such In New York, us & matier of

law,

by money coming from the

merly had, to obtain a small

can encumber ltsedf with den

thod of providing the | 210 per cent. of its total resources
t Involve its asseis and credit in Habilities
to outside parties—to the creditors
bondholders of the Land Bank—w
urs and amount

might run for foriy
to millions of dollars.”

exposure,  An overheated stove s glven

ATTACKS LAND BANK
AS SOURCE OF EVILS|

Asserts That Safety of Sav-
ings Societies Is Seriously

tended to furnish farmers of the .-m:le
with loans ut 3 per cent. for long terms,
has serfous!y impaired the safety of the
sysiem on which savings and lonn asso-
ciations operated and has given
farmers litile or no help. according to

| honds
| ferred stock,
| proval

un article hy R Ingalls in the Febru- |
ary lesue of the Journal of the Ameri- |

“have Inaugurated a rulnous scheme ur
centralization by creating one large in-

stitution and by empowering it to pyra-

mid upon the credit of the assoclations
and to utilize their other rqsources. |
This fnustitution, the Land Bank of the
State of New York, has permanent head-
quarters in New York city, It does not
possess tha essential e.ements of co-
| operation or even of thrift; and yet

“A New York ussociution has r-mm-rl
to be a cooperative thrift =ociety,
It is no longer financed exel u-nr-lv h\
mon ber? savings, but may be financed

Moreover it (= no longer automatically
safe, because it can incur heavy
and contract labllities with outside par-
ties, The right which an ussociation for-

in an emergency, hus heen enlarged to o
borrowing power. 1If jt should avall
self of this power and the other pro-
visions of the new Jaw un assoclation

That the New York,
‘Ilurlrurrl Railroad
the present to increase (ta capital by an
Issue of preferred slock or to (ksue mort-
Kuge boinls

present floating indebtedness on the bhest
the substance of a |
uturom«-m issued yesterday by 'resident umn perivds were:

”t'“d!‘d Elliott,

.‘1 hl'r"
finance commitice of the board of direo-
tors of the New York, New 'laven and

| terme  possible

LIONS ALREADY PAID

New Haven and

meeting of the special | Year ending June 30, 1915

May 1, although they feel that the stock-
holders should give to this method of
ralslng money their carefu] conaldera-

needed improvements made promptly. No
amount of new stock has ever been de-

termined upon and the report that $75.- |
000,000 or any other amount was to

| be recommmended I8 without foundation.

Neduction From Resounrces,
“The committee decided that for the

muturing May 1 should Le reduced as
much as practicabla from the resources
of the company and that the remainder
should be renewed upon the hest terms
obtainable,

company during the last thres flecal
years have been as follows
Yenr ﬂhllh June 36, 1814, In-

Cregs viserrasssins s B0.864,3060 ¢
Yeur ulln June 30, 1015, de-
A . 3,859,000 |

Beven months ending P"'hrunl‘t 1,
1916, decrcase. ...

Total decreass gince July 1, 1913 ll 264, 75"
“Capital expenditures for additions
land betterments and equipment for the

. Yeur ending June 30, 1014,

Blx months ending lhr-r-m'h-r .
3. 1016, . sie 1

Hartford Railroad Comipany on February | Total.. ll T0L0CH 86

1 to consider the puyment of §27,000,000 . “The total doli‘l :mhi Mld new money |
. due May 1, 1018 ! put into the property in the last two and

of i per

says Mr. Eilionn,
“During
changes were ma

necticut,

Islared, under
haa the legal
| il by ore .ulng " nu-rlxugr' mld hlnulng
thercunder

Hervies

| Btates,
) ture

Awnailting End of Uneertafuty.

“It Is hoped
recommendations
legielature 1o tuke
remove
status in Massachusetts of investments Mol
of the company made by and under law-
of other States.

“Pending the receipt of this repart and
seems to the commit-

ful authority

| action thereon
| tee unwise to wttempt 1o make @
| gage and to issue bonds thercunder to
'lul\r up ||u- n\h'q dur May 1

considered the
Adum'mh'_s of rec umlue.nlml an increase
of the company

“The

in the caplita!
| {ssue of preferred stock

reasons

strengthen
company.,

stock tn

ratio of 100 to
every 2100 of cupitnl stock
gtockhollers
pany to horrow
portionate
capital stock
fixed clinrges
ter if the

were on

pany’'s credit
the gtockhokivr
fidence in

to an Incres

resuylt in
inde d
e

in the laws of Con-

of the

Court or Legisla-
‘te ordered at ]
Rervice Commis-

of Massachu
Fame time

pion of thot
gution into aMi report upon the financial
affuirs of the
s expected th
publie in the

a2 this report will be made
latter part of February.

© action necessary

that s to may,

and it would be

» to show thelr con-
e of s capital, which would

f fived charges

such plan prior to

L half years was $12,008,716.88,

| “During the next few years much
more than this #gum should be spent for
additions to the property if it s to be
mudc- adequate for the Lusiness of New
1}||-laq|d and the Inuhpﬂ economies in
operation of trains.”

lNEW KORSE SKOW DIRI'JC‘I‘OM

Well Knnnn llnnrmo- Added lo|

Roard at Annual Meeting.

Four new directors of the National
IH""-' Show  Assoclation were elected
| yvesterday at the annual meeting of the
stockholders, held in the offices of the
association at 14 East Twenty-third

| mtreet.  Those added to the board wera |
[ John R Townsend, M. . H. of the Glen |

Arden Hunt and officer of the Riding |
Club; Rufus l. Patterson, also of the

Riding Club and formerly owner of the |
chiamplion saddle horse Durham; Jaines |

owner o a larte =tahle of high
step harness liorses, and E 8 J.
MeViekar, who has frequently officlated
as Judge at the summer shows

Other members of the new board are

Col. Henry T. Allen of the United States |

army, Sir Adam Heck of London, Ont,
who {8 director of remounts for Canada
in the Departgent of Milltla and Defence
of the Hritish Pmpire: (i 1. Bolssevain,
head of the syndlcate which owns Madi-
son Square Gor
halrn, a promine
of
Plainfie N. J Henry Fairfax. for
merly president of the American Hack
vey Horse Society; Joseph W. Harr
man, president of the Harriman Na
tlonal Baunk: Arthuar G, leo "d, presi-
dent of the International Live Stock
Fxporition In Chivago: Alfred B, Maclay
of the Millbrook Hunt Club;, Willlam
Maore, owner of the largest stabile of
show horses in the United States: 1. J
R. Muurling, treasurer of the g
Hunts Racing  Association; J« 4
Spoor, president of the Union Stock
Yards in Chicago: Edward T Stotes
bury. head of the firm of Drexel, Mor-
gan & o, in Philadelphia: Reglnald «°
Vanderbilt, president the America
Tuckne Horse  So wund e
White, farmerly Governor of thia State

't breeder and exhibitor

\
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“The changes In tha deht of the |

! slaan,000 |

1. Robert A, Fair- | &

videsdale draught horses  from
i |

| with the laewis H May Company, wn
Herbert Calinanm
I

" Princess Pat

is, Fannle
. Charles

COLON'A-L \lel\'liln. I.ulg. & .I.l’::lr.

-Cowmnu & TR Faper

HOTEISN AND RESTAURANTS,

Euclyow’s

14th Streel, near Fourth Avenue.

BUSINESS POPULATION
OF CITY EXPANDING

Many New Firms Loeating
Here—0Ild Concerns Taking
Larger Quarters.

The United Merchants' Realty & Im-

provement Compuny has leased the store
at 23% Broudway to Lawrence Riesner,
who will open a men's furnishing estab-
lishment. Mr. Riesner now conducts chain

| stores throughout the Middle West. This
i his first s=tore in tha Fast, which
he intends to make his headquarters.
Charles ¥, Noyes Company has leased
the bullding at 211 Duane street for Ed-

win A. Ely to the Worcester Salt Com-
5 | Pany for a long term of years; the store

118 Maiden lane to tha Fairley Davidson

! #teel Company, ococupants of 122 Maiden
lane, and in the Deimonico bullding, h8

HBeaver street, block front on Willlam

(and Bouth William, the third floor. to
the Vessel Agency,

Peter Gllsey & Co, have leased the
first loft in 11856 Broadway and 30 West

| Twenty-ninth street to Wagner & Blau-
! furb, furricrs

Jucob J. Tabolt hax leased to the

Kress Compuny the bullding at #1 Frank-
| lin_street to Pierce Huckley the store

and basement at 115 Heventh avenue,
| and to Robert Muller the building at 102
| West Forty-third street.

Roy Scherick has leased the Afth floor
of 12 Kast Forty-sixth street to N.
Imandt, merchant tallor, who has besn
for many vears on Thirty-third street:
the third fliur of the same bullding to
George 11, Inglis, merchant tallor, who
hias wiso been opposite the Waldor{ for
many svars; also leased to B, H. Fin-
mun, importer of lmholnerr fabrics, the
fifth floor in 43 West Forty-sixth

street Uross & lirown assoclated as
brokers in the Finman lease

Bastine & Co. ag agents have leased
the elghth floor at 36 Fast Twenty -sec-

ond street to the Advance Cloak Comn-

pany, and the fourth floor ut $1-%3 Fifth
avenye to B O, Wright & Co., dealers
in umbrellas,

The M. Hosenthal Company has leaved
to the Ueorge . Lynch Company the

L third floor at 238.238 Fifth avenue; to

Herman Fennel & Co. the third floor at
20 Bast Twenty-tiret street

I'he Crose & Hrown Company has
leased at 239 West Fifty-fifth street the
store t Swedigh Cruetble Steel Com-
pany term of years; and at the
soithedst: correr of Seventh avenue and
Forty-ninth streel space on the eighth
floor to Oliver J, Allenbaugh

Shaw & "o, have leased for Mra, Mary
W 1. Dehrman for twenty-one years

g

| the building at 340 Lenox avenue and

27 West 127th street, being the south-
east corner,

J. Arthur Fischer has leased to Louls
\gronick the two story garage building
at 382 Nt Nicholas avenue for a term of

| years

Ewing, Hacon & Henry and Huberth
& Huberth have leased to the American
laa France Fire Kngine Company a store
A n--nn--‘r- Iv Buillding at 250 \\ nat
aurth street, ated space (o Willard

s in the Randall Building at 136 West

Fift: -second street

The Chathamm  Square Realty
pany, J.°. Hough president, has leas
for fong  term of veats the four
story Lullding at 16-18 Howery, south-
west corner of Pell street

TENANTS FOR CITY DWELLINGS,

The Houglhiton Company has leased to

| Blizsabetly W Ihrgott the thres story
"utid basement deelling at 304 West Knd

avenue for the utemo Constrygction
Clenpany

The Daross Comipany has 1sased for
f John leonard the fe story bulldwig wt
140 Wes!  Nixteent street 1o Patniek

f Mullins for five svears, for John W
| Whelan, the thares story and bas

fdwelling at Is Waveriey plics o the
| Catholic Protective Society of the Arch
_d.nv. se of New York, Ladies' Auxtliary

Jocob J. Tabolt has leased the dwell
nE at 02 West Fiftveseeond street to
HBernard Soubie

Hlawson & Hobls YZuave rented for a
term of sears for John J Sweenev 108

1\ est Nixty-minth sireet, Lo Tames

Toomey, wnd for Mrs. 10 Holert 48
Wert Seventy-first street for o term of
veaurs to Mres of O MeQuade

QU EENS HROKERAGE FIRM,

Homan«d "y ann Company, who will
CHEAES the real estate hrokerage bus
| ligess o ban leland Clty and vicinity
| cotmists of Tosept M Roman, foroer

TAXPAYERS TO DANCE,

Thae West Side Taxpayers' Associa-
tion will hold w Jdinner and dadice at
Terrace urden (his svenuing  The come-
mittes in charge is Joseph Wenner, Rer.
nard J ¥ Charles A Cehrag and
Jacab 1. Talolt

NEW REALTY OORPORATIONS,

ALBANT, Feb, .- The following reaity
corporations were chartered here 10-day @

Ealinoe lard Corporation, Madiattan ;
capital, $12.000; directors, Sgmucl Kap
iwn, Lowuis Zusuly and Samue]l Zasuly,
Brooklynu, N O

Chasthrowe Kealty Corporation, Man-
hattan o capital, $5,000 0 direstors, Irving
W. Betts, Fauwood, N. J. . Harry Hud
son, New York oy, and Charles V
Quantrell, Hrooklyn, N, Y.

HOWARD HEACH PLOT BUYERS,

Howard Beach plots, on the shore of
Jamalea Hav, live heen bu:mh' by Dir
(3. Scott Towne, Lillinn 3, Ledlie, Dr. J.
B, ledlie and R, 1. ‘-n\lg.

GREAT NE(CK HOUSE RENTED,
L'Ecluse, Waurhbarn & Co, have leased
the Jumes W, Jacobus house wt Creat

Neek, L. L, 1o Williain Hodge of New
York

POSTMASTER BUYS N, L 'TRRACT.

1, O Reynolds hus sold for James
cClinton his homestead tract on Little.
ton rond, Marrts Maine, N, 1., consist-
Ing of eight aeres, to K. 8 Burke, post
muster at Morristown The property |
will be subdivided and offered in plots
to suit purchuasers The property whe
held at §10.000,

RECORDED LEASES,
Manhattan,

22D N7, 150 W, ul Charlotie (v Jiy

wrd to Hurry ¥ Purdy, 160 W |

b sre J 1, 10ls, atty,

b Harbyra
14 80 st

Michuel

\ from Gt ait); Kaw A

1 hrand. 740 v N T
TTH AV, 116, » and SNurah K .\lurnnn

to Plarce Huckley, F10Tth st -1

8 i
vrs from March 1 1018, wrey, Felel & o
32 Nussay st 81,500
GREENWICH 57T, S1s 520, al Harry 1
soplilen to Prudentisal Warehouse O
Ri0 dresnwich s, L yre, from Feb 1
1916, atty, teo A Macdonuld, 40 Wgll
st ; 000
LEXINGTON AV, 18560, store floor snd
part cella®  Frads Healty Co o
Klusellsw, 122 1 80th »t, 4% yrs,
Nov 1, 1810 : .31
AR BT 151100 W sl James Powers to
Waelssimun, 1160 Hiw uyv, 2 ¥rs, from
1916, wtty, Seml W lnn“m.l...““
.$.613
W, I Jdumes Pawers 1o 8ol
Weisem IIAH Hm wv, ! yra from Feb
1, 1816, awtty, Saml W Tanuebaum,
116 Bway. . §1.780
PINFE BT, &1, 2d flnor Arthur Moy \Inilu
te Henry A I wop,
yra from May |, o;
Fuoster, 128 Waler ot

t

ment and loft

nearer asections

formed the Queens Subway
and Leoft Bullding Corporution to carry
out the project
magnitude has ever been attempted In
this city, and it is undertaken now only
price of land In
section permits
that eonnects by a four

minute ride with the Grand Central Mta-

Its success, |
of which
n the past few months,
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Degnon and Almlum ™an Model
al and Realdence Zones,
profitable return
eity on its investment
tunnel-Hunters Point section of the dual
subway system
from the formation of a compuny which
plans to turn the undeveloped sections
model apart-
building  distriet,
this purpose the company which now
owns through purchase large arcas in
has divided it into a resi-
commercial  zone,
the
1 the
ings will be erected according to the
stringent requirements of the planning
commission with the object of making
this convenient part of Queens a model
for the rest of the clity to follow,
Degnon of the Degnon compa-
nies, which has done au great
upbullding
the big borough
across the Mast River, has been joined
who
Apartment

the Hel

to

of ux great

apartment houses
story
“industrial” |

AUCTION SALES THIS WEEK. [

Volantary and Foreed Offerings in|
Manhatian and The HBrons,
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